JAMES STREET BUSINESS ASSISTANCE INITIATIVE 2006

City of Syracuse, Department of Economic Development

The Department of Economic Development offers a variety of services that can help your business.

TAX INCENTIVES
· Federal Tax Incentives
Although Eastwood is not located within the Syracuse federal Empowerment Zone, certain federal tax credits may still apply.  The credits are based on characteristics of a company’s employees.
For more information and/or an appointment to discuss benefits contact Kurt Roulston, the Empowerment Zone Coordinator at 448-8062 or kroulston@edsyracuse.com

FINANCIAL ASSISTANCE

· Syracuse Economic Development Corporation (SEDCO) 
SEDCO is a private, nonprofit local development corporation that administers Direct Loans that can be used for the acquisition of land, buildings, or the rehabilitation of real property, machinery and/or equipment.  The maximum loan amount cannot exceed 50% of total project cost and/or $50,000. 
For more information and/or an appointment regarding SEDCO loans contact Judy Delaney at 448-8100 or jdelaney@edsyracuse.com

· Urban Business Opportunity Center (UBOC)
This Center focuses on assisting minorities and woman with small businesses through offering a ten-week entrepreneurial training program twice a year. Participants study classical business management skills and prepare a business plan.  For more information contact Bill Owens at 448-8708, or Bowens@cdsyracuse.com
· Façade Programs

The North East Hawley Development Association (NEHDA) and the Syracuse Economic Development Corporation (SEDCO) have applied for grants to help property owners renovate the facades of their buildings.  Awardees are expected to be notified by summer 2006.
ENERGY EFFICIENCY PROGRAMS

· Central New York Energy $mart Communities

Central New York Energy $mart Communities is an initiative of the New York State Energy Research and Development Authority (NYSERDA).  It seeks to accomplish economic and community development through the use of energy efficiency.  Several incentive programs are offered to homeowners, tenants, businesses, building owners, not-for-profits, schools, colleges, and governments. 
For more information and/or an appointment to discuss benefits contact Nick Togias, the NYSERDA Coordinator at 448-8123 or ntogias@edsyracuse.com or visit the NYSERDA homepage link for all relevant applications and information brochures at http://www.nyserda.org
